A/EL

NETWORKS

you’'re well connected

Information prepared in accordance with the
Electricity Distribution (Information Disclosure) Requirements

Assessment Period 1 April 2007 to 31 March 2008

Revised Version
Published 21 May 2009



Table of Contents

FS1: Regulatory Profit STAtemMENT..........oooi i 3
FS2: Regulatory Asset and FInancing Statement..........ccooooeiiiiiiiiiiice e 5
FS3: Regulatory Tax Allowance CalCulation..............ooooiiiiiiiiii i, 6
AV1: Annual Regulatory Valuation Roll Forward REPOIt ........cccoviiiiiiiiiiii e 7
AV2: Regulatory Valuation Disclosure by ASSEt Class ........ccooovveiiiiiiieeeeeeee 8
AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the Year Ended 2008 ...... 9

AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the Year Ended 2007 .... 10
AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the Year Ended 2006 .... 11
AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the Year Ended 2005 .... 12

AV4: Business Merger, Acquisition or Sale — Regulatory Asset Base Disclosure .............cccccuveee.. 13
MPL: NetWOrK INTOMMALION ....uuuiiiie et e e e e e e e e e e e e e e e e e e e e eaesnn e e e as 14
MP2: PerfOrmManCe IMEBASUIES .......oii ittt e ettt e e e e et et ettt b e e e e e e e e e eettaan e e e ea s 15
MP3: Price and QUAlIty MEASUIES ........cooiiiiie e 16
AML1: Expenditure Forecasts and ReCONCIlAtioN ...........ccoiiiiiiiiiiiiiiiii e e 18
TransitioNal ProVISIONS PArt 4 ..........oiiiiiiiiiieiiies et e s e e e e e e et a s e e e e e aeeesassnnaaeeeeeeeeesenennnnns 19

WEL Networks Ltd Information Disclosure
Page 2 of 19



FS1: Regulatory Profit Statement
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FS2:. Regulatory Asset and Financing Statement

WEL Networks
2008

250,253
4,395

6,131
260,779

30,200

2,439
32,639

16,320

277,099
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FS3: Regulatory Tax Allowance Calculation

WEL Networks
2008

41,013
,753

4
33%
1,568

Entertainment expenditure and Consulting fees not deductible

WEL Networks Ltd Information Disclosure
Page 6 of 19



AV1:. Annual Regulatory Valuation Roll Forward Report
REPORT AV1: ANNUAL REGULATORY VALUATION ROLL-FORWARD REPORT

rel Electricity Distributian Elusiness:| WEL Networks
5 For Year Ended:| 2008
& Year of most recent ODV| 2004
7
5 ($000)
0DV Year + ODV Year + ODV Year + ODV Year + ODV Year +
9 1 2 3 4 5
10 For ¥ear Ending: 2005 2006 2007 2008 2009
11 |System Fixed Assets
12 Regulatory Value at End of Previous Year* 189 495 202,162 224 523 250 253 - to F52
13 plus
14 Assets Commissioned 14 837 23831 29 365 30,200 to F52
15 Gross Yalue of Yested Assets to FS1
18 Assets Acguired from (Sold to) a Mon-EDB to F52
17 Asset Additions 14837 235N 29,365 30,200 -
18 plus
19 Indexed Revaluation 5,105 B.788 5 R99 0424 - to F51
20 less
29 Depreciation of System Fixed Assets B 585 7054 7 R93 £,393
22 Regulatory Walue of Assets Decommissioned 590 1.204 1,640 1,500
23 Regulatory Depreciation (incl. value of assets decommissioned) 7274 8,258 9,334 9,895 - to FS1
24
25 plus fminus)
28 Acquisition of System Fixed Assets from another EDB - - - - - from A4
27 Jess Sale of System Fixed Assets to another EDB - - - - - from A4
23 Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB - - - - -
29
30 plus fminus)
31 Net Increase {Decrease) Due to Changes in Asset Register Information
32
33 Regulatory Value of System Fixed Assets at Year End 202,162 224,523 250,253 278,980 =
3
35 |Non-System Fixed Assets
36 Regulatory value at end of previous year 2849 2802 3112 4 395 -
37
33 plus Asset Additions o2 1497 3,001 2439 to F52
39 plus Revaluations to FS1
40 less Depreciation (incl. value of assets decommissioned) 1,009 1,187 1,717 1,716 ta F&1
41 plus Net Acguisitions (Sales) of Non-System Fixed Assets from (to) an EDB - - - - - from A4
42 Regulatory Value of Non-System Fixed Assets at Year end 2,802 3,112 4,395 5,118 =
43
44
45 |Total Regulatory Asset Base Value (excluding FDC) 204,964 227635 254,648 284,098 -
46
47
48 * The commencing figure for completing this schedwle is the most recent ODV value
49 NMote: Additional columns to be added if required
Notes to Annual Regulatory Valuation Roll-forward Report
57 |AV1a: Calculation of Revaluation Rate and Indexed Revaluation of System Fixed Assets
5 CP as at date ofODvm
59
50 For ¥ear Ended 2005 2006 2007 2008 2009
61 CPl at CPI reference date 953 935 1010 1044
62 Revaluation Rate 2.69% 3.36% 2.54% 3.37% 0.00%
53
64 System Fixed Assets: Regulatory Value at End of Previous Year 189495 | 202182 | 224523 | 250253 | .
65 Indexed Revaluation of System Fixed Assets 5,105 | 6,788 | 5,699 | 8,424 | - aFs, A
ga |AV1b: Input for prior year Acquisitions (Sales) of Assets to (from) another ELB ($000)
69 For ¥ear Ended 2005 2006 2007 2008 2009
70 Acquisition of System Fixed Assets from another EDB
7 Sale of System Fixed Assets to another EDB
72 MNet Acquisitions (Sales) of Mon-System Fixed Assets from (to) an EDB
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AV2: Regulatory Valuation Disclosure by Asset Class

WEL Networks

2008

18,447 20,081 49,849 47,961 29,803 11,621 11,733 189,495

98,232

278,980
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AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the
Year Ended 2008

WEL Networks
2008

433,023
30,200

14,577
3,648

474,152
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AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the
Year Ended 2007

WEL Networks
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AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the
Year Ended 2006

WEL Networks
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AV3: System Fixed Asset Replacement Cost Roll-Forward Report — For the
Year Ended 2005

WEL Networks

2005
9,200
| -
[ ]

364,003
190,120
14,837
6,506
| -
| |
_202,629

202,629
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AV4: Business Merger, Acquisition or Sale — Regulatory Asset Base

Disclosure

WEL Networks

NO DISCLOSURE REQUIRED
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MP1: Network Information

WEL Networks
Annual Disclosure - Requirement 6(1
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MP2: Performance Measures

2008

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined
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MP3: Price and Quality Measures

2008

WEL Networks
Annual Disclosure - Requirement 6(1

-1
| -]
| -]
| -]
| -]
I
__ 351

271 0.02 135.62
7742 1.39 55,66

0.02 130.00
1.49 51.54

0.02 130.00
1.40 51.05

47 922 15019 2448  E&EED
710,444 344 /12 81,894 | 1,160,245
62,902 396 5| mades
6.7 . 14 3.0 5.7
1.00 0Es 0.44 0.8s
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kVA based breakpoints
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AML1: Expenditure Forecasts and Reconciliation

1. 675 9,862
2025| 2283 48| ass 448
2,950
3,250
29519

2,339 2,557 2,412 2,367 2,184

1,182 1,295 1,293 1,290 1,288

1,939 1,885 1,878 1,878 1,840

5,697 5,460 5,737 5,583 5,536 5,313
37,320 34,979 33,268 30,834 29,970 30,603

] 1,300 1,200 1,200 1,200 1,200

991

Customer connection growth was higher than expected. Site agreement hold-ups have
pushed some reliability, safety and environmental projects into following financial year.
More work volume in road relocations from councils than expected. More faults than
expected, particularly vehicle accidents. Vehicle accidents costed more to fix as well.
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Transitional Provisions Part 4

$1,054 $1,362 $1,689 $1,842
$65.31 $57.22 $6047 $67.81
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