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Report FS2 – Regulatory Asset and Financing Statement 
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FS3 – Regulatory Tax Allowance Calculation 
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AV1 – Annual Regulatory Valuation Roll-Forward Report 
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AV3 – System Fixed Assets Replacement Cost Roll-forward Report 
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AV4 – Business Merger, Acquisition or Sale – Regulatory Asset Base Disclosure 
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MP1 – Network Information (continued) 
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MP2 – Performance Measures 
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MP3 – Price and Quality Measures 
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MP3 – Price and Quality Measures (continued) 
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AM1 – Expenditure Forecasts and Reconciliations 
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Transitional Provisions - Direct and Indirect Costs 
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FS1b: Related Party Expenditure Note 

WEL Networks has a business unit who provides maintenance and capital expenditure.  Under the
disclosure rules this business unit is treated as 'other business' and charges the 'lines business'.

Services provided were in the following categories and at total prices. ($000)

Capital Expenditure: Customer Connection 5,831      
Capital Expenditure: System Growth 12,741    
Capital Expenditure: Reliability, Safety and Environment 1,224      
Capital Expenditure: Asset Replacement and Renewal 4,872      
Capital Expenditure: Asset Relocations 2,180      
Expenses: Routine and Preventative Maintenance 2,729      
Expenses: Refurbishment and Renewal Maintenance 1,430      
Expenses: Fault and Emergency Maintenance 2,134      

Total related party expenditure 33,141    

Services were provided throughout the financial year.

There are no outstanding trade balances owing at year end.  There were also no debts arising
from related party transactions that have been written off or forgiven during the year.

No transactions were undertaken at a nil or nominal value.  

 

FS1c: Operational Expenditure Notes 

Material items (if greater than 10% of the Operational Expenditure line item) ($000)

General Management, Administration and Overheads
Wages and salaries 2,747      

System Management and Operations
Wages and salaries 1,276      
Computer system maintenance contracts 446         

Routine and Preventative Maintenance 
Lines routine and preventative maintenance 1,124      
Vegetation management 1,162      
Zone substation routine and preventative maintenance 341         

Refurbishment and Renewal Maintenance
Lines refurbishment and renewal 1,124      
Zone substations refurbishment and renewal 184         

Fault and Emergency Maintenance
Faults 1,970      

Pass-through Costs
Electricity commission charges 325         
Local body rates 216         

Other
Network asset disposal costs 807          
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