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WEL NETWORKS LIMITED
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WEL Networks

$1,054 $1,362 $1,689 $ 1,842 $ 1,921
$65.31 $57.22 $60.47 $ 67.81 $ 73.71
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FS1b: Related Party Expenditure Note

WEL Networks has a business unit, Field Services, who provides maintenance and routine
capital expenditure. Under the disclosure rules this business unit is treated as 'other business'
and charges the 'lines business'.

Services provided were in the following categories and at total prices. $000

Capital Expenditure: Customer Connection 4,237
Capital Expenditure: System Growth 11,165
Capital Expenditure: Reliability, Safety and Environment 579
Capital Expenditure: Asset Replacement and Renewal 4,626
Capital Expenditure: Asset Relocations 3,172
Maintenance 6,115
Total related party expenditure 29,894

Services were provided throughout the financial year.

There are no outstanding trade balances owing at year end. There were also no debts arising
from related party transactions that have been written off or forgiven during the year.

No transactions were undertaken at a nil or nominal value.
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